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Overview
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About

A Jordanian public shareholding company listed 
on the Amman Stock Exchange (Ticker: JOKB); 
founded in 1976 as the country’s fifth national 
commercial bank.

The Bank’s paid-up capital is JD 150  million (USD 
211m) and is a member of Kuwait Projects 
Company Holding (KIPCO) group.
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Services
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The context of the slogan “More than just a bank” 
reflects the Bank’s commitment in achieving a pivotal 
leap in all areas of business,  expanding the services and 
products offered to include the latest innovations and 
technologies in the banking arena that relate to 
banking or that complement it.

Within this concept, the Bank’s services were expanded 
to include the provision of investment advisory, legal 
services, financial engineering, insurance, brokerage 
and other services that global financial institutions 
already practice, thus turning the Bank into a one stop 
customer service provider of integrated and 
comprehensive set of offerings that meet all the needs 
of individual and institutional customer.
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OUR COMMITMENT

Since Jordan Kuwait Bank’s 
establishment on October 25, 
1976, the Bank has been 
conscientious about playing a 
leading and distinctive role in 
serving the national economy 
through providing distinguished 
and comprehensive banking 
services and solutions that meet 
the needs and interests of the 
Bank’s clients and general 
public through a wide network 
of branches in Jordan and 
Cyprus.

OUR VISION

“To bring the bright future 
of banking to our 
customers today.”

•
•
•
•
•
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Key Recent Milestones
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https://www.bhmuae.ae/
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https://www.bankofbaghdad.com.iq/


Key Financial Highlights 
& Sustainability Reports
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30-June-23 31-Dec-22 Change
%

Assets
Cash and balances with Central Banks 764.9 480.7 284.3 59.1%
Balances at banks and financial institutions 360,3 123.4 236.9 192%
Direct credit facilities - net 2,096.2 1,922.6 174 9.1%
Financial assets at fair value through P/L 25.7 21.0 4.78 22.8%
Financial assets at fair value through other 
comprehensive income 100.5 95.0 5.56 5.9%
Financial assets at amortized cost 976.6 618.0 358.61 58.0%
Fixed assets – net 81.3 36.0 45.26 125.7%
Intangible assets – net 18.3 7.2 11.06 152.8%
Deferred tax assets 59.3 56.3 2.96 5.3%
Other assets 190.8 176.1 18.82 10.7%
Right of use of leased assets 12.3 10.5 1.79 17.0%
Total assets 4,686.8 3,546.9 1,139.89 32.1%

JD mn
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30-June-23 31-Dec-22 Change

%
Liabilities
Bank and financial institutions deposits 70.6 107.2 (36.6) -34.1%

Customers’ deposits 3,106.4 2,418.7 687.7 28.4%

Cash margins 127.4 117.9 9.5 8.1%

Borrowed funds 396.7 296.6 100.1 33.8%

Green Bonds 35.5 -   35.5 100.0%

other provisions 16.8 14.5 2.4 16.3%

Bonds 11.0 11.0 -   0.0%

Income tax provision 19.9 18.8 1.1 5.9%

Deferred tax liabilities 7.7 7.5 0.2 3.1%

Liabilities against right of use of leased assets 13.2 10.7 2.5 23.2%

Other liabilities 188.2 66.6 121.6 182.7%

Total liabilities 3,993.4 3,069.4 924.0 30.1%

JD mn
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30-June-23 31-Dec-22 Change

%

Equity

Paid-in capital 150.0 150.0 0.0 0.0%

Perpetual bonds 89.0 0.0 89.0 100.0%

Statutory reserve 100.0 100.0 0.0 0.0%

Voluntary reserve 110.9 122.9 (12.0) -9.8%

Financial assets revaluation reserve 7.3 6.9 0.4 100.0%

Remeasurement of post-employment benefits 1.1 1.1 0.0 0.0%

FX Translation Reserve (4.1) 0.0 (4.1) 100.0%

Retained earnings 94.5 95.0 (0.5) -0.5%

Income for the period 36.3 0.0 36.3 100.0%

Total equity - Bank’s shareholders 585.0 475.8 109.2 22.9%

Non-controlling interests 108.4 1.7 106.7 6198.3%

Total equity 693.4 477.6 215.9 45.2%

Total liabilities and equity 4,686.8 3,546.9 1,139.9 32.1%

JD mn
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JD mn For the six months ended June 30,
2023 2022 Change

%
Interest income 119.3 72.1 47.2 65.5%
Less: Interest expense 53.1 25.0 28.1 112.2%
Net interest income 66.2 47.1 19.2 40.8%
Commission income 29.4 4.7 24.7 525.5%
Net interest and commission income 95.7 51.8 43.9 84.8%
Foreign currency exchange gain 10.1 1.6 8.5 534.6%
Gain from financial assets (Investments portfolio) 5.8 5.3 0.5 10.1%
Other income 8.5 12.5 (4.0) -32.1%
Gross income 120.2 71.2 49.0 68.7%



©Jordan Kuwait Bank. Content is Confidential and Proprietary.

For the six months ended June 30.

2023 2022 Change

%

Employees' expenses 23.9 16.8 7.1 42.3%
Depreciation and amortization 3.5 2.4 1.1 45.8%
Expected credit losses 22.7 18.9 3.8 20.1%
Other provisions 2.3 1.0 1.3 130.0%
Other expenses 22.4 20.6 1.8 8.7%
Total expenses 74.8 59.8 15 25.1%
Gain from acquisition 15.5 -   15.5 100.0%
Profit for the Period before income tax 60.9 11.4 49.5 434.2%
Income tax expense 11.9 3.8 8.1 213.2%
Income for the Period 49 7.6 41.4 544.7%

JD mn
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Sustainability Report
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https://www.jkb.com/uploads/2023/08/q2-30-june-2023-consolidated-final.pdf
https://www.jkb.com/uploads/2022/12/20222705-en-jkb-sustainability-report-finalcompressed.pdf
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Description Rate 
(May 2023)

CBJ main Rate 7.25%

Re-discount Rate 8.25%

Overnight Deposit Window Rate 7.00%

Repurchase agreements Interest Rate 8.00%

Repurchase agreements Interest Rate – One week/ One month 7.25%

Certificate of Deposit Interest Rate – One week 7.25%
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http://www.kipco.com/
http://www.qudsbank.ps/
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http://www.ugbbh.com/
http://www.tib.com/
https://www.agb.dz/
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http://www.burgan.com.tr/
http://www.burgan.com/
http://www.fimbank.com/


Subsidiaries
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mailto:financial_reporting@jkbank.com.jo
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